
















































































62.

63.

Before the registration of a transfer, the certificate of the share to be transferred or, if no
such certificate is in existence, a letter of allotment of such share, must be delivered to the
Company, save as provide: n Section 108 of the Act, a property stamped and executed
instrument of transfer:

The - _mpany shall incur no liability or responsibility whatever in consequence of its registering
or giving effect to any transfer of share made or purporting to be made by any apparent iegal
owner thereof (as shown or appearing in the Register of Me1 * »rs) to the prejudice of persons
having or claiming any equitable right, title or interest to or in the said shares, notwithstanding
that the Company may have had notice or such equitable right, title or interest to or in the said
shares, notwithstanding that the Company may have had notice or such equitable right, or
interest or notice prohibiting registration of such transfer, and may have entered such notice
or referred thereto, in book of the Company and the Company shall not be bound or required
to regard or attend or give effect to any notice which may be given to if of any equitable right
title or interest, or be under any liability whatsoever for refusing or neglecting so to do, through
it may have been entered or referred to in some book of the Company, but the Company shall
nevertheless be at liberty to regard and to attend to any such notice, and give effect thereto
if the Board shall so think fit. Provided that the registration of a transfer shall not be refused
on grounds of the transferor being either alone or jointly with other persons indebted to the
Company shall not be entered or referred to in some book of the Company and the Company
shall not be bound or required to regard or attend or give effect to any notice which may given
to it of any equitable right, title or interest, or be under any liability whatsoever for refusing
or neglecting so to do, through it may be given to it of any equitable right title or interest, or
be under any liability whatsoever to in some book of the Company, but the Company shall
nevertheless be at liberty to regard and to attend to any such notice, and give effect thereto if
the Board shall so think fit.

BUY-BACK OF SECURITIES

Power of the Company to purchase its own securities.

63A. Notwithstanding anything contained in these Articles but subject to the provisions of Section

64.

65.

77A and 77B of the Act, the Company may purchase its own securities or other specified
securities (hereinafter referred to as “Buy-back”) out of.

a) its Free Reserves; or
b) the Securities Premium Account; or
c) the proceeds of any shares, or other specified securities.

In accordance with provisions of Section 77A and 77B of the Act and rules prescribed by the
Central Governmentorby { ur . and Exchange Board of India in this alf.

COPIES OF MEMORANDUM AND ARTICLES TO E SENT TO MEMBERS

Copies of Memorandum and Articles of Association of the Company and other documents
referred to in Section 39 of the Act shall be sent by the Company to every Member at his
request within seven days on payment of the sum of Rupee one for each copy.

BORR

Subject to the provisions of Sections 292 and 293 of the Act and of these Articles, the Board
may, time to time at its discretion, by a resolution passed at a Meeting of the Board, accept
deposits from Members, either in advance of calls or otherwise and generally raise or borrow
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