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INDREPENDENT AUDITOR'S REPORT
To the Members of TF SOLARPOWER PRIVATE LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of TF SOLARPOWER
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at
March 31, 2015, and a summary of significant accounting policies and other
explanatory information,

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (‘the act’) with respect to the preparation of these
financial statements that give a true and fair view of the financial position of the
Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read
with rule 7 of Companies (Accounts) Rules, 2014. This responsibility includes
maijntenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; design, implementation and maintenance of adequate internal financial
controls, that are operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to
the Company’s preparation of the financial statements, that give a frue and fair
view, in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on whether the Company has in
place an adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls.

An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentation of the financial statements
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial staterents:

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India of the state of affairs of the
Company as at 31st March 2015.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2015 (“the Order”) issued
by the Central Government of India in terms of sub-section (11} of section 143 of the
Act, we give in the Annexure a statement on the matters Specified in paragraphs 3
and 4 of the Order.

2, Asrequired by section 143(3) of the Act, we further report that:
a)  We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our
audit;

b) In our opinion proper books of account as required by law have been kept by
 the Company so far as appears from our examination of those books;
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<} The Balance Sheet dealt with by this Report are in agreement with the books
of account;

d)  Inour opinion, the aforesaid finanicial statements comply with the applicable
Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules 2014 .

e) On the basis of written representations received from the directors as on
March 31, 2015, and taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2015, from being appointed as a
director in terms of Section 164(2) of the Act.

f) With respect to other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

j. The Company does not have any pending litigations which would impact its
financial position.
ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.
iitl. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the company.

For P. Murali & CO.,

Chartered Accountants.

Firm Registration No : 007257,
) ’ mMus '

P, Murali Mohana Rao

Partner

M. No. 023412

Place: Hyderabad
Date: 23/05/2015
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Annexure referred to in paragraph 1 of Our Report of even date to the members
of TF SOLARPOWER PRIVATE LIMITED on the accounts of the company for
the year ended 3ist March, 2015 Under “Report on other Legal & Regulatory
Reguirements”

On the basis of such checks as we considered appropriate and according fo the
information and explanations given to us during the course of our audit, we report
that:

i,  (a) The Company has maintained proper records showing full particulars, including
guantitative details and situation of fixed assets.

(b) As explained to us, fixed assets have been physically verified by the
management at regular  intervals; as informed to us no material discrepancies
were noticed on such verification.

ii.  The company does not have any inventory and as such the clauses (a), (b} and (c)
are not applicable,

iii.  The company has not granted any loans, secured or unsecured to companies, firms
or other parties covered in the register maintained under section 189 of the
Companies Act 2013,

iv.  In our opinion and according to the information and explanations given to us, there
is adequate internal control system commensurate with the size of the Company
and the nature of its business, for the purchase of fixed assets and for the sale of
services. Further, on the basis of our examination of the- books and records of the
Company and according to the information and explanations given to us, no major
weakness has been noticed or reported.

v.  The Company has not accepted any deposits from the public covered under Section
73 to 76 of the Companies Act, 2013.

vi.  The Central Government has not prescribed the maintenance of cost records under
section 148(1) of the Act, for any of the services rendered by the company.

vii. (a) According to the information and explanations given to us and based on the
records of the company examined by us, the company is regular in depositing the
undisputed statutory dues, including Income-tax, Service Tax, and other material
statutory dues, as applicable, with the appropriate authorities in India; .
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(b) There were no undisputed amounts payable in respect of Provident Fund, ,
Employees” State Insurance, Income-tax, Service Tax, and other material statutory
dues in arrears as at 315 March 2015 for a period of more than 6 months for the date
they became payable.

(¢} According to.the information and explanations given to us and based on the
records of the company examined by us, there are no dues of Income Tax, Service
Tax, Sales Tax, which have not been deposited on account of any disputes.

(d) There are no amounts that are due to be transferred to the Investors Education
and protection Fund in accordance with the relevant provisions of the Companies
Act, 1956 and rules made there under.

Since the Company has not started with its commercial operations the clause as
regards to accumulated losses and cash losses is not applicable,

The company has not taken any loans from financial institution/ banks. Hence the
clause as regards the regularity of payment is not applicable. The company has not

issued any debentures.

In our o_pim'on, and according to the information and explanations given to us, the
Company has not given any guarantee for loan taken by others from a bank or financial
institutions.

The company has not obtained any term loans during the current financial year.
Hence the clause as regards the utilization of the same is not applicable.

To the best of our knowledge and according to the information and explanations
given fo us, no fraud by the Company and no material fraud on the company has
been noticed or reported during the year. ‘

For P. Murali & Co.,
Chartered Accountants
Firm Registration No 0072578 o

? ot .

P. Murali Mchana Rao
Partmer
M.No. 023412

Place: Hyderabad
Date: 23 /05/2015
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TF SOLARPOWER PRIVATE LIMITED

BALANCE SHEET

Balance Sheet as al 31st March, 2015

Yartizalars

As at

Fote 310372015

Ag at
310372014

No Rs.

Ra.

LEQUTTY AN ETARILITIES

(1} Shaveholder's Funds

{a} Share Capital

(b} Reserves and Surplus

¢} Money received against share warrants

{2) Share application money pending allafment

{3} Non-Current Liabilifies

() Long-term bovrowings

(b} Defferred tax Habilities {Nel)
()} Other Long term ilabilities
(d) Long term provisions

{4} Current Liabilities
|{a} Short-term borrowings
{b) Trade payables

() Other cimvent labilities
(1} Shozt-term provisions

I Assets
{1} Non-current asiets
{n) Fixed assets
(i)} Tangible asseis
(if} Infansgible asseis
{iii} Capital work-in-progress
{iv} Intangible assets under development
(17} Non-current investinents
() Drefforred tax assets (nel)
{d) Long verm loans and advances
(&) Other non-current assets
() Lang term deposits

(2) Current assets

{a)y Cureend investmenis

(B) hiventories

(¢} Trade receivables

{d) Cash and casl equivalents’

{a) Shovt-term loans and advances
{N Other curyent assets

H 6,01,00,000

2 3,91,61,723

DAV (0,000

3,91,36,723

Total 9,92,61,723

9,92,36,723

3 2,586,490

3 9,89,45,534

4 21,268

5 36,431

4,931,958

9.86,74,677

21,268

48,790

Total 592,861,723

9,92,36,723

Summary of Sigaificant Accounting Plojcies
Notes o firancial statements

1te10

The accomanying Noteés are an Ingepral Part of the Financial Statements -

AS PER OUR REPORT-CF EVEN DATE

For P.huraii & Co.,
Fivin Regn, No: 0072578
Chartered Accbuntants

A e

P.Nlurali Mohana Rao
Pariner
M.No. (23412

Place Secunderabad
Datiz 1 23rd May 2015

L. I’ Sashikumar.
Divector

TF SolarfPower Pet Limmited

W

™K Rawal
Director



TF SOLARPOWER PRIVATE LIMITED
NOTE NUMBERS TO BALANCE SHEET

NOTENO. 1: SHARE CAPITAL

S5.NO. Particulars Asal 31032005 | Asad 31.03.2014
Rs. Rs.
a  [Share Capitalt { For each class of capital )
i) Authorised @ 31,06,00,000 Ne. of Equity Shaves & Ks. 10/~ each and 110,00,00,000 110,00,00,000
1) 1sznead A0 0,000 M, of Eauity Shares € Rs. 107 cach fully paid up 6,01,00,000 6,07,00,000
{cy Subscribed & fully paid up 60,310,000 No. of Equity Shares @ Rs. 1/ - each 6,01,00,00¢ 6,01,00,000
() Subscribed & not fully paid up - .
{e) Par value per share Rs. 10/ -
Tolal Equity Shiare capital 6,01,00,000 6,01,00,600
b | Preference shares at the beginning as per class of shaves - -
Add : lssued/Repaid During the year - -
Less : Repaid During the year - -
Preference shares at the end of the Year - B
‘Total Share capital { Equity and Preference } 6,01,00,008 6,01,00,000
¢ | Calls unpaid :
Equity Shares - -
d {Forfeited sahres famount originally paid up} . -
e | A Reconcilation of the number of shares outstanding at the heginning and at the end of .
the reporting period: Number of Shares
Equily Shares of Rs.10Each, Fully paid up:
At the Beginning 60,10,000 60,10,000
Issued during the year - -
Forfeited / Bought Back during the year . -
At the end 60,10,000 60,10,000
f Details of Sharcholder holding more tlan 5% shares of the % of Share Holding
Company;
Equity Shares of Rs. 10 each Held By
Goldslane Infratech Limited - 60,140,000 Nos. (60,10,000 Nos.) 160.00% 100.06%
NOTE NO. 2: OTHER CURRENT LIABILITES
5. Ne. Particulars Asat 31032015 Asat  31.03.2014
Rs, Rs.
T - -
ajSundry Creditors for Capital Purchases 2,07,52,410 2,07,52,410
L) Statutory Liabilities 35,57,370 35,57,370
a) Olher liabilities 1,48,51,943 1,48,26,943
Tatal other current liabilites 3,91,61,723 3,91,36,723
NOTE NOJ4: OTHER NON - CURRENT ASSETS
§. No. Yarticulars Asat 31032015 | Asat  31,03.2014
Rs, 1ts.
1 jUnamortised Expenses 21,268 21,268
Total non - current assets 21,268 21,268
NOTE NO. 5 : CASH AND BANK BALANCES
S. No. Particulars Asat  31.03.2015 | Asat  31.03.2014
Hs. Rs.
1 | Cashand cash eqivatenis :
a) Balances with banks !
1) On Current Accounis 36,431 48,790
Total Cash and Cash Equivaients 36,431 48,790




£89TT 18" 695'99°166 Lp6B8'CL - TEE'eE’L . SO0'PEZL ZI995°50T - 9ZE'00T 989°G5°E0°0T £ea) snorAsLf
89957166 FZOFOTEE SHETIL - eEY'EE’T LBEREEL 89T 2800 - 258'04°T TI9°95°6001L IVIGL
LI298'6 FESCHER'S - - - - FESSH'68's - 259°04°T LEYTLRE ssaxford ux qropm [RiIdR]) g
SIe’Ses 06F8ET uELETL ETHLE'L €8E00°01 S6T796'E1 - - 96L96°ET SPHIA €
56502 - 07062 ¥6E0T 9798 07062 - - 9T0'6T spowdmby soy30] ¥
FEC9T - o0L°GE €591 9546GL 00Z'9¢ - - 0zt SaImpay % dmgluan g £

- - Bl - - Elilg=ao 90F'EE'S - - S0VECE ssaqudutoly <
LET'6E - £I048 - 168 93¢°% fadi ] - - o8 SIANCTIPHOD Iy 12

uererardsg sEonRd 0 "reak 3 Surmm Tead
B FLOT T . | i Supmp i

FIOT'E0TE STOTELS 101 Ho 3a1msay 4303 ITP0T wosydag |SPEEOEEVRSY] onerag faes | R Smmp {FTOZIII0 B0 5V sregnone 0

U0 ST WIOF JIN | WO Y ¥20[9 1IN ) SUARIpPY et NS
uogezicwysenenaxdaq 2014 5015y

CI0L OV BIE NO 5 515557 QaxH
£ 1 IRQUINN] 210N

AIIINTT ZLVATIL ¥9MODNIVIOS 41




SIGNIFICANT ACCOUNTING POLICIES
6)  Statement on Significant Accounting Policies
i.  Preparation of financial statements

The financial statements have been prepared in accordance with the generally
accepted accounting principles in India under the historical cost conversion on
accrual basis, except certain tangible assets which are being carried at revalued
amounts. Pursuant to section 133 of the Companies Act 2013 read with Rule 7 of
Companies (Accounts) Rules 2014, till the standards of accounting or any
addendum thereto are prescribed by Central Government in consultation and
recommendation of the National Financial Reporting Authority, the existing
Accounting Standards notified under the Companies Act 1956,shall continue to
apply. Consequently these financial statements have been prepared to comply in
all material respects with the accounting standards notified under Section 211(3C)
of the Companies Act,1956 (Companies Accounting Standards Rules, 2006 as
amended) and the relevant provisions of the Companies Act, 2013 (‘the Act’). The
accounting policies have been consistently applied by the Company and are
consistent with those used in the previous year.

ii,  Method of Accounting

The Company follows mercantile system of accounting and recognizes income and
expenditure on accrual basis.

iii. = Revenue Recognition

All revenues are recognized on accrual basis, except Insurance Claim receipts and
dividend income which are accounted on cash basis.

iv. Fixed Assets

a) Fixed Assets are stated at cost less depreciation. Project expenses/ Pre-
operative expenses are capitalized to the respective asset heads on a
proportionate basis. Any capital grant or subsidy received is reduced from the
cost of eligible assets

b) During the year the Company has provided Depreciation on Fixed Assets
based on the Useful life in the manner prescribed in Schedule II Part C to the
Companies Act, 2013, as against the earlier practice of depreciating at the rates
prescribed in Schedule XIV of the Companies Act, 1956.




vi.

ix.

Investments

Investments are classified into current and long-term investments. Current
Investments are carried at lower of cost or fair market value. Any diminution in
their value is recognized in the profit and loss account. Current & Non-Current
investments, including investment in subsidiaries, are carried at cost. Diminution
of temporary nature in the value of such long-term investments is not provided for
except when such diminution is determined to be of a permanent nature.

Retirement Benefits

Contributions to defined Schemes such as Provident Fund, Employees State
Insurance Scheme are charged to the profit and loss account as incurred on accrual
basis. The company provides the retirement benefits in the form of Gratuity and
Leave Encashment on the basis of actuarial valuation made by Independent actuary
as at balance sheet date.

Provision for Current and Deferred Tax:

Provision for current tax is made after taking into consideration benefits admissible
under the provisions of the Income Tax Act, 1961, Deferred Tax resulting from
timing differences between book and taxable profits is accounted by using the tax
rates and laws that have been enacted as on the Balance Sheet date. The deferred tax
asset is recognised only to the extent there is reasonable certainty that the asset is
realized in future,

Contingent Liabilities and Contingent Assets

Liabilities, which are contingent in nature, are not recognized in the books of
account but are disclosed separately in the Notes. Contingent Assets are neither
recognized nor disclosed in the books of account,

Claims

Claims made by the Company are recognized to the extent the Company deems
them recoverable. Claims against the Company, including liquidated damages, are
recognized only on acceptance basis,

Borrowing Costs

Borrowing costs that are directly attributable to the acquisition or construction of a

qualifying asset are capitalized as part of cost of such asset. Other borrowing costs
are treated as a period cost and are expensed in the year of occurrence.



NOTES TO FINANCIAL STATEMENTS

7y Company incurred Rs. 9,89,45,534/ - on Capital work in progress il 31.03.2015

2 Auditors Remuneration: 2014-15 2013-14
Statutory Audit Fee 25000/ - 25000/ -
9} Figures have been rounded off to the nearest rupee.

10} Previous year's figures have been regrouped/rearranged wherever necessary.

Per our Report attached

For P Murali and Co. . For-and on behalf of the Board

Chartered Accountants:

FRIN: 007257, .
Mok (Juin-ye

P Murali Mohan Ra L P Sashikumar N K Rawal

Partner Director Director

M. No, 023412

Place: Secunderabad
Date: 23+ May, 2015




