
& Olectra Greentech Limited 
(Formerly Known as Goldstone lnfratech Llm~ted) 

August 09,2019 

To 
The BSE Limited 
National Stock Exchange of India Ltd. 

Dear SirIMadam, 

Sub: Outcome of the Board Meeting 

ReE Scrip code Number on BSE 
Name of the entity 
Scrip ID on NSE 

532439 
Olectra Greentech Ltd. 
OLECTRA 

Pursuant to regulation 30 and other applicable provisions of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of 
Directors of the Company at their meeting held on August 09,2019, have inter-alia; 

1. Approved Standalone and Consolidated Un-audited Financial Results along with 
Limited Review Report for the first quarter ended 30th June, 2019. 

2. Decided to convene the 19" Annual General Meeting of the Company on September 
09,2019 at 03.30 P.M. 

3. Decided to close the Register of Members from September 03, 2019 to September 
09,2019 (both days inclusive) for the purpose of lgm Annual General Meeting. 

4. Approved the commencement of E-Voting period from September 06,2019 (09.00 
AM) to September 08,2019 (05.00 P.M) for the purpose of the lgm Annual General 
Meeting. 

5. Decided to take the cut-off date as September 02, 2019 for the ensuing Annual 
General Meeting to be held on September 09,2019. 

6. Approved the Re-appointment of Mr. Gopalakrishna Muddusetty [DIN: 00088454], 
as an Independent Director of the Company, for a further term of 5 years w.e.f. 
September 27,2019. 

- -~ 
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Begumpet, Secunderabad - 500016. Telangana, India. Tel : +040-46989999 
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7. Approved the Re-appointment of Mr. Boppudi Appa Rao (DIN: 00004309), as an 
Independent Director of the Company, for a further term of 5 years w.e.f. September 
27,2019. 

8. Considering huge investments required for deploying Electric Buses on GCC/ Opex 
model through "Evey Trans Private Limited", a material wholly owned subsidiary of 
the Company and to focus on its core business of manufacturing Electric Vehicles, 
the Board approved the execution of an agreement to divest its entire shareholding 
(i.e 50,00,000 equity shares of Rs. 101- each) in Evey Trans Private Limited 
including its subsidiary OHA Commute Private Limited to "MEIL Holdings Limited 
(one of the Promoters of Olectra Greentech Limited)" a t  a consideration of Rs.550 
Lakhs which is subject to the approval of the shareholders and other authorities. 
Consequently, Evey Trans Private Limited and its subsidiary (i.e. OHA Commute 
Private Limited) will also cease to be the subsidiary of the company. 

We request you to take the above on record and treat the same as compliance under the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Please find enclosed; 

i) a copy of the Un-audited Financial Results (Standalone and Consolidated) for 
first quarter ended 30" June, 2019 and a copy of the Limited Review Report for 
the quarter. 

ii) brief profiles of Mr. Gopalakrishna Muddusetty and Mr. Boppudi Appa Rao. 

Kindly note that Board Meeting start time: 11:30 A.M. and end time: 03.10 P.M. 

This is for your information and records. 

Thanking you, 



& Olectra Greentech Limited 
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Rupees Lskhs 
Year Ended 
31.03.2019 
(Audited) 

6 

28m0.46 
1,512.96 

30.64342 

22355.30 

1,336.20 
443.67 
274.n 

3296.82 
1,492.9l 

622.05 
2,702.12 

32,523.78 
(l,98036) 

(1,9803) 

13.59 
(636.38) 
(622.85) 

(W57.51) 
(20.18) 

(1377.69) 
3,175.23 

67,346.76 

1216) 
(207) 

STATEMENT OF STANDALONE PINANCIAL RESULTS FOR THE QUARTER ENDED 30 WNE, 2019 

NOW 
1 ?ae above unaudited stmdahne 6mm-d results were reviewed by the Aud~t Comrmttee and Wceafterappraved at the meehng of the Board of Dvectors 

held on 9th August, 2019. The audiwrshave issued an nnquallfed Audit opmion on theremults. 
2 The &lie Stenddone 6mmM results of the Company have been prepred m accmd- wnth the Indian Accounting Stand& ("Id AS") as pmribed 

under seotion 133 of the Camp& A d  2013 read with Compslu~~ (Indian AcMUllhng Standard) Rules, 2015, as amended. 

3 Effectlive A w l ,  2019, theCamp"y hasadoptedInd AS 116'Leapes'whkhsem out the princilea for reeOgnitiah measwwmt presentadon wd disclosure 
of lesses andrequires h e 8  to account far all leases under aslngle en-bslBIu.e sheet madel. Under the modlSodretmspwtive appmach, m at 1 Apnl2019, 
the Company remgnized lease liabilities ofINR41154 h k b  ladnght-of-we assets of INR41154 lakhs.Als0 theapplic~hon of ind .45 116 & d m t  have any 
8iplUfiwt mpct on finmad r e d b  of the Compmy. 

4 Co~ idenng  hugeimresbnents rquiredfm deploymgEl€er& Ewes on GCf/ Opexmadel Uuough "Evey Trans Prirate Lirmted", a material wholly'awned 
subs1d1.q of the Company, and to farus on rts core b u s m  ofmanuhctudng Velude~, the Board of DirecMrs, at im meeting held on 9th AnguSt 
2019 p-d a rewlut~on app-8 the exmfion ofan agmement to diveat rts entireehaTeholding (re 50,00,WO equity shares of Rs. lo/- eah) E w y  Traw 
Rivate Lirmted mdudmg its subsdbq OHA Commute Pvt U d  to "MEIL H61dina M t e d  (one aX the Promoters of Dlfftra Greentech Lirmted)" at a 
mideration af Rs. 550 I&& which a to the approval of theahare holders and other authonlm. 

5 Se-t mporhng: In line with the provmmr$ of ind AS 108 - operatkg segments, the o p e  of the Company fall p d y  under B1Mvfildudng o 
CmpdtePolymer insulators and Dectnc B w  andaccordingly e m ~ d r e d  under reportable segments by the m ~ ~ g d  

6 % prw~ous yeer hgwps haye beenregmupd / reclas~iiied, wherever m a r y  t@ cmlom to the current ye 

Place: Seeunderabad 
Date: 9th August, 2019  aging Director 

SI. 
No 

1 
1 

2 

3 
4 
5 
6 

7 
8 
9 

10 
11 
12 

Particulars 

2 
Income 
(a) Revenue from operahons 
(b) Other I n m e  
Total Income 
Expenses 
(a) Cost of materials consumed 
(b) Pwhaees of stock - in - trade 
(c ) Changes in inventones of finished goods,work-in-progress and 
stock-in wade 
(d) Power &Fuel 
(e) Te!hg & other operating expenses 
(r) Employee Benefit Expenses 
(R) Finance costs 
O Depreciahmand amortization expense 
(0 Other Expenses 
Total Expenses 
Profi~(Iosn) before areeptional items and tax ( 1  - i) 
Exceptional iMms 
Pmfitf(10ss) before tax ( 3  - 4) 
Tax Expense 
[a) Current tax 
@) Deferred Tax charge/(aedit) 
Total Tax Expeme 
Net Profit after tax ( 5-6) 
Other Comprehensive income (net of tax) 
Total Comprehensive income ( 7+ 8) 
Paid up qdty share capital (Face value pf Rs.4/- each) 
Other equity 
Csmingsper s h e  in Rupees (Face value of Rs.4/- each)' : 
(a) Basic 
(a) Diluted 

Not Annualised for the Quarter 

All amo~mts in Indian 

30.062018 
(Unaudited) 

5 

3328.86 
44.41 

$373.27 

5,212.71 

(2.822.68) 
10206 
53.22 

601.79 
306.93 
145.90 
311.09 

3,9ll.02 
(537.75) 

(537.75) 

(143.9% 
(143.99) 
(393.76) 

(393.76) 
2,007.23 

(0.78) 
(0.74) 

30.062019 
(Unaudited) 

3 

11,287.14 
998.69 

12,285.83 

9,472.49 
- 

(701.92) 
131.93 
73.91 

1,026.45 
386.60 
220.26 
550.52 

ll,160.24 
LlBA9 

1.12589 

161.33 
126.88 
258.21 
837.38 

837,38 
3,283.23 

1.02 
1.00 

Quarter ended 
31.032019 
(Audited) 

4 

9,681.64 
758.53 

10,44037 

2610.63 

5,325.37 
151.88 
105.38 

L014.70 
302.34 
167.n 
887.94 

14565.95 
(125.78) 

(125.78) 

13.53 
f215.m) 
(201.48) 

5.70 
(20.18) 
5552 

3,175.23 

0.10 
0.W 
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Olectra Greentech Limited (Formerly, Goldstone Infratech Limited) 

(CIN: L34100TG2000PLC035451 )-Email ID: Info@olectra.com - www.olectra.com 
Registered office: Center point building. 4th floor,Plot No.359 to 363/40l,US Consulate lane, Begumpet, Secunderabad - 500M6, Telangana;Tel:04046989999 

Segment Revenue, Results and Capital Employed 
AU amounts in Indian Rupees lakh 

Quarter ended Year Ended 
PI. Particulars 30.06.2019 31.03.2019 30.06.2018 31.03.2019 
lo 

(Unaudited) (Audited) (Unaudited) (Audited) 
Sement wise revenue and results: I I - 

1 Segment revenue: 
a) Insulator division 3,154.69 4,624.94 3,084.66 14,550.06 
b) e-bus division 8,132.45 5,056.69 244.20 14,480.39 
c) Others 
Total 11,287.14 9,681.63 3,328.86 29,030.45 
b s :  Ma-segment revenues 
Net revenue from operations 11287.14 9,681.63 3,328.86 29,030.45 

2 Segment results: 
(Profit before Tax &Interest) 
a) Insulator division 
b) e-bus division 
Total 
Less: Interest 
Less: Unallocable expenditure/(income) (net) (702.55) 
Total profit before tax I 1,12559 

3 Segment assets: la) Insdator division 
b) e-bus division 44,094.75 37,025.08 15,788.41 37,025.08 
c) Unallocated 26,300.26 30,010.18 - 30,010.18 
Total 90,803.90 86,676.29 33,521.08 86,676.29 

4 Segment liabilities: 
a) Insulator division 
b\ e-bus division 
c) Unallocated 361.31 1 199.99 1 199.99 
Total 1 17,822.51 1 16,154.30 1 14,079.75 1 16,154.30 

5 Capital Employed (3-4) 
a) Insulator division 
b) e-bus division 
c) UnaUocated 25,938.95 29,810.19 29,810.19 
Total I 72,981.39 1 70,521.99 1 19,441.33 1 70,521.99 



P C N & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Plot No. 12, "N Heights" 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 081. 

Independent Auditor's Review Repoct on the Qnarterly Unaudited Standalone Financial 
Results of the Campany Pursuant to the Regulation 33 of the SEBI (Listing ObGgqtions 
and Diaelosure Requirements) Regulations, 2M5, as amended 

Review Repart to 
The Board of Directors 
Olectra Greentech Limited 

1. We have reviewed the accompanying statement of unaudited Standalone handal results of 
M/s. Qlectra Greentech Limited for the quarter ended 30th June, M19, being submitted bp 
the Company pursuant to the reqlrirements of Regulation 33 of the SEBI (Listing Obligationtj 
and Disclosure Requirements) Regulations, 2015, as amended ('the Regalation'), read with 
SEBI Ciicular No. CIRICFD/CMD1/&4/20l9 dated NIatch29,2M9 ('the Circular'). 

2. The pteparatian of the Statement in accordance with the recogmition and measurement 
pfhcipIes laid down in Indian Accounting Standard 34, (?nd AS 34) Wterini Fhinandal 
ReportingH prescribed under W o n  139 of the Companies Act 2013, as amended, read with 
relevant rulesissued thereunder a d  other accounting plindples generdy accepted in India, 
read with the Urdar is the regpomB&y of the Company's management and hhd ken 
approved by the Board of Rkectow of the CompBng. Our respansibility is to expres$ a 
conclusion on the Statementbased on our Mew. 

3. We conduotgd our review 31% accordance with the Standard on Review hgagement 0 
2430, &&em of infedin fhlmtcial h@mrdiw fcwJwd by fhe fhedepr&L afdibf af of% mtiiy 
issued by the ImtlNfe of ChartePed AccomfmeS of hdia. This Thisdard rtsquires that rve p h  
and p d o n  the review to obsain moderate assurance a8 to Whether the fha&d statements 
we Etee of material misstatement. A redew is limited p£hWfly to inqulriw of €empatty 
p e r s o d  ancl analytical procedures *Bed to f k d a l  defa and thus ptovide less asmanee 
than an audit. We have not performed an au&t and acco&@y, we do not express an audit 
ophbn 

4. Based on our review conduct& as abase, nothing has come to our attention that causes us to 
heIieve thaX €he accompanying Suatemen't, prepared in aceordance with tb recognition and 
mamrement prhxip1les laid down in the applicable hzdian h u n t i n g  Standards ('hd AS) 
specified under Section 133 of the Companies Act, 201s as amended, read with relevnt t u b  
issued themunder and other recognized accountfng practices an8 policies has not dbclosed 
the infamatton required to be disclosed in annS of zhe Regulaaon, read with the Cir&, 
inc111djng the he in in&& it is to be disclosed, or that it confains any material 
migstatement. 

Place: Hyderabad 
Date: OQ0&2MO 
UDIN: 19227849AAAqPIL1243 



& Olectra Greentech Limited 
(Formerly Known as Goldstone lnfratech limited) 

Olectra Greentech Limited (Formerlv, Goldstone Infratech Limited) 

(a) Revenue from operations 
(b) Other Income 
Total Income 

(a) Cost of materials consumed 
(b) Purchases of stock -in - trade 

(UN: L34100TG2000PLC035451 j- mail ~~:"I&o@olectra.com - www.olectra.com 
Registered office: Center point building 4th floor,Plot No.359 to 363/401,US Consulate lane, Begumpet, Seeunderabad - 500016, Telangana;Tel:040- 

46989999 
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE, 2019 

All amounts in Indian Rupees Lakhs 

12I~otal comprehensive income attributable to non controlling interest 

S1. 
No 

3 
4 
5 
6 

7 
8 
9 

10 
11 

Quarter ended 
30.06.2019 

(Unaudited) Particulars 

(c ) Changes in inventories of finished goods,work-in-progress and stock-in trade 
(d) Power & Fuel 
(e) Testing &other operating expenses 
(f) Employee Benefit Expenses 
(g) Finance costs 
(h) Depreciation and amortization expense 
(i) Other Expenses 
Total Expenses 
Profit/(loss) before exceptional items and tax ( 1 - 2) 
Exceptional items 
Profit/ (loss) before tax ( 3 - 4) 
Tax Expense: 
(a) Current tax 
(b) Deferred Tax charge/(credit) 
Total Tax Expense 
Net Profit after tax ( 5-6 ) 
Profit/(Loss) attributable to non controlling interest 
Profit/(Loss) attributable to owners of the Parent 
Other Comprehensive income ( net of tax) 
Total Comprehensive income ( 7+ 10) 

I 

* Not Annualised for the Quarter 

Year Ended 
31.03.2019 
(Audited) 

13 
14 
15 
16 

Registered Office: Centre Point Building 4th Floor, Plot # 359 to 3631401. US 
Begumpet, Secunderabad - 50001 6. Telangana, India. Tel : +040-4698999 

CIN : L34100TG2OOOPLC035451, E-mail : info@olectra.com, www.olectra.com 

Total comprehensive income attributable to owners of the Parent 
Paid up equity share capital (Face value of Rs.4/- each) 
Other equity 
Earnings per share in Rupees (Face value of Rs.4/- each)* : 
(a) Basic 
(a) Diluted 



IOtes: 

I The above unauhted consobdated fmancial results were reviewed by the Aurllt Committee and thereafter approved at the meetbng of the Board o 
Directors held on 9th August, 2019. The auditors have issued anunquahfed audit opbuon on these results. 

2 The above Consolidated bnandal results of the Group have been prepared in accordance with the Indian Aceounling Standards ("Ind AS") as prescribe< 
undasffhon 133 of the Compames Act, 2013 read with Companies (Indian Accounting Standsrd) Rules, 201% as amended. 

3 Effective API'II 1,2019, the Company has adopted Ind AS 116 'Leases' whch sets out the pdnaples for recognition, measurement, presentation an6 . . . . 
disclosure of leases and requires lessees to account for all leases under a single on-balance rheet model. Under the modlhed retrospective approach, a: 
at 1 Aod  2019. the Com~anv recomirrd lcase I~ablliticc of INR 411.54 la!&* and ri~ht-of-use awls  of INR 411.54 Lakhs. Also the a ~ ~ l u a t i o n  of Ind A! 

& . ,  - - . . 
116 did not have any si@cant impact on f i n d  results of the Company. 

4 Segment reporting: In line with the provisions of Ind AS 108 -operating s e p a t s ,  the operatins of the Company fall primadly under m+nnfacttuiug o 
Composite Polymer Insulators and Electric Buses and accordingly considered under reportable se-ts by the mmgement 

5 The above consolidated results are after excluding revenues and profits from sale of buses by the Parent Company to its subsidiaries. 'Ilre subsidiarier 
earn Rvenues by opera- these buses for SPU's and hence the same are capttalised in the books of susbidiaries . Therefore, the consohdated revenuer 
and profits of the Group am lower than the standal~merevenues and profits. 

6 Considering huge inveshnents required for deploying ELectcic Buses on GCC/ Opex model through "Bvey Trans Private Limited", a material wh* 
awned subsidiaty of the Compmy, and to focus on its m e  business of manufamuing Blectric Vehicles, the Board of Dn'ectors, at its meeting held or 
9th August a19 passed a wolution approving the execution of an agreement to divest its entire shadw1ding (i.e 50,00,000 equity shares of Rs. 10/ 
each) Evey Trans Pdvate Limited iduding its aubddiaty OHA Commute Pvt Ltd to "MEIL Hsldings Lmiked (one of the Promoters of Olectri 
GreentwhLimited)' at a consideration of Rs. 550 Iakhs which is subject to theapproval of the share holders and other authorities. 

7 Duringthe pievious year, the Com- bas opted to ~ e n t  the mnsolidatedfinancial inforination only at the and ofthe year and hence there are M 

comparatives for the quarter ended 30 June u118 and 31 March 2019. 

B The previous year figures have been regrouped / reclassified, wherever necessary to conform to thecursent year prese 
1 

Place: Secunderabad 
Date: 9th August, 2Ol9 



DIN. 01630545 

Segment Revenue, Results and Capital Employe 

Particulars 

(Profit before Tax & Interest) 
a) Insulator division 

3 

4 

Segment assets: 
a) Insulator division 
b) e-bus division 
c) Unallocated 
Total 

Segment liabilities: 
a) Insulator division 
b) e-bus division 

20,408.89 
45,764.92 
23,540.97 
89,714.78 

6,235.23 
10,989.48 

5 

I \ 

Place: Secunderabad 
Date: 9th August, 2019 

19,641.03 
36,671.05 
30,010.18 
86,322.26 

5,992.21 
9,832.10 

361.31 -- 
17,586.02 

14,173.66 
34,775.44 
23,179.66 

Total 
Capital Employed (3-4) 
a) Insulator division 
b) e-bus division 
c) Unallocated 
Total 

199.99 
16,024.30 

13,648.82 
26,838.95 
29,810.19 
70,297.96 



P C N & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Plot No. 12, "N Heights"' 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 081. 

Independent Auditor's Review Repott on the Quarterly Unaudited Consolidated 
~ n & d  Results bf fhe Company ~ursuant to the ~ e ~ u l a i o n  33 of the SWI (Listing 
Obligations and Disclosure Requirements) Regulations, 2D15, as amended 

Review Report to 
The Board of Directors 
OleeCra Greentech Limited 

1) We have reviewed the accompanying Statement of unaudited Consorida.ted Financial 
Resub of Olectra Greenteeh LimitPd("the Parentl'),ifs subsidiaries and AOP(the Parent, 
its subsidiapiee and AOP together referred to as 'the Group'), for the quarter ended 
June 30, 2019 [the "StamentR) attached hemwith, W i g  submitted by the Parent 
pursuant to the requirements of Regulation 33 of the SEBI (Usthg ObIigatiom and 
Disclosure Requirements) Regulations, 2Ol5, as amended (%he Regulation') read with 
.%@I CircuIar No. CIRICFD/cMa1/44/2019 dated Ma& 29,2019 Cthe Cirdart>. 

2) This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of D11ectom, has been prepated in accordance with the nee~gnition 
and measurement pWples laid d o m  in Indian Accounting Standard 34, @d AS 3.41 
RIn&im Financial Reporting' prescribed undei W o n  133 of cfe Compmbs Act, 2013 
as amended, read with relevant rules issued thereunder and ather a~countlng principles 
genefaily accepted in India read with the Circular. Our re8ponsibUty is to express a 
concIusion on the Statement ba$ed on our review. 

3) We conducted our review of the Statement in accordance with the Standard on Review 
Engagemenb (SRE) 2410, "Review of Interim F&clal J,nfarmation Performed by the 
Indepenh  Auditor of the Entity" issued by the Institute of Ch-d Accountants of 
India. A review of interim financia1 information cowhgtp of making inquiries, primarily 
of persons responsible for financial and accounting matters, and applying aidytioal and 
other review- procedures. A review is substantially less in scope fhan an audit conducted 
in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant mattas that nligbt be 
idenwed in an audit Accordingly, we do not express an audit opinion, 

We also performed procedures in accordance with the Circular issued by the heuritiea 
and Exchange Board of India under Regulation 33(8] of the SEBI (Listing Obligations and 
msclosure Requirements) Regulation$, 2.015 as amended, to the extent applfcable. 



P C N 81 ASSOCIATES 
CHARTERED ACCOUNTANTS 
Plot No. 12, "N Heights" 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 001. 

4) The Statement includes the results of the following subsidiaries/AOP: 

a) JWZY TRANS PRIVATE LIMITED 
b) OHA COMMUTE PRIVATE LIMmD 
c) TF Solar Power Private Limited 
d) SSISPLBYD-OGL Consortium 

5) Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review reports of other auditors referred to 
in paragraph 6 (b) above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard 
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of the Regulation, read 
with the Circular, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

For P C N & Associates ~ ~ 

Chartered Accountatits 

Place: Hyderabad 
Date: 09-0E-2019 
UDIN: 19227849AAAAFJ8661 




