
- A  .h Limited 

November 09,2021 

BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street 
Mumbai-400 001 

National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor, Plot No. C/1, G 
Block, Bandra Kurla Complex, Bandra (E) 
Mumbai-400 051 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting & Submission of Financial Results for the 
second quarter and half year ended September 30,2021 

Ref: Scrip code Number on BSE : 532439 
Name of the entity : Olectra Greentech Limited 
Scrip ID on NSE : OLECTRA 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of 
the Company at their meeting held on November 09,2021, have inter-alia; 

Approved Standalone and Consolidated Un-audited Financial Results 
including Statement of Assets and Liabilities, Statement of Cashflows along 
with Limited Review Reports for the second quarter and half year ended 
September 30,2021. 

ii) Accorded their approval for setting up Green Field Factory (i.e EV 
Manufacturing Facility) in 150 (One Hundred and Fifty) Acres of Land 
situated at  Industrial Park, Seetharampur, Shabad (Mandal), Ranga Reddy 
District, Telangana which has been allotted by Telangana State Industrial 
Infrastructure Corporation Limited (TSIIC). 

In this regard, please find enclosed copies of the: 

1. Un-audited Financial Results (standalone and consolidated) for second quarter 
and half year ended September 30,2021. 

2. Statement of Assets and Liabilities (standalone and consolidated) for the half year 
ended September 30,2021. 

3. Statement of Cashflows (standalone and consolidated) for the half year ended 
September 30,2021. 

4. Limited Review Reports (standalone and consolidated) submitted by Statutory 
Auditors. 

Registered Office : 5-22, 3rd Floor, Technocrat Industrial Estate, Balanagar, 
Hyderabad - 500037, Telangana, India. Tel : +040-46989999 

CIN : L34100TG2000PLC035451, E-mail : info@olectra.com, www.olectra.com 



Kindly note that Board Meeting commenced at  02:30 P.M and ended a t  03:30 P.M. 

This is for your information and records. 

Thanking you, 

For Olectra Greentech Limited 

Company Secretary 



Olectra Greentech Limited 

Olectra Greentech Limited 
(CW: L34100TG2000PLC035451 )-Email ID. Info@olectra.com - www.olectra.com 

Registered office: 5-22,3rd Floor, Technocrat Industrial Estate, Balamgar, Hyderabad - 500037, Telangana;TekW989!4!B 

, -- I / I 
I (Not annualised) 1 (Not annualised) 1 ( d t  annualised) I (Not annualised) 

PTEMBER ,2021 ENDED 30 S 

Six Mor 
30.09.2021 

(Un audited) 
6 

11,020.70 
309.80 

11530.50 

5,327.46 

706.38 

154.28 
490.96 

1,313.21 
290.47 

1,205.36 
744.00 

10,232.12 
1,098.38 

254.81 
843.57 

113.63 
155.86 
269.49 
574.08 

574.08 
3,283.23 

0.70 
0.70 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS 
I1 amounts in Indian Ru ees Lakhe 
ns ended Year Ended 

30.09.2020 31.03.2021 . 
(Un audited) I (Audited) 

7 I n 

Sl. 
No 

1 
1 

2 

3 
4 
5 
6 

7 

9 
10 
11 

12 

(Not annualised) I 

Particulars 

2 
Income 
(a) Revenue from operations 
(b) Other Income 
Total Income 
Expenses 
(a) Cost of materials consumed 
(b) Purchases of stock - in - trade 
(c ) Changes in inventories of finished goods,work-in- 
progress and stock-in trade 
(d) Power &Fuel 
(e) Testing & other operating expenses 
(f) Employee Benefit Expenses 
(g) Finance costs 
(h) Depreciation and amortization expense 
(i) Other Expenses 
Total Expenses 
Profit/(loss) before exceptional items and tax ( 1 - 2) 
Exceptional items (Refer Note 6) 
Profit/ (loss) before tax ( 3 - 4) 
Tax Expense: 
(a) Current tax 
(b) Deferred Tax charge/(credit) 
Total Tax Expense 
Net Profit after tax ( 5-6 ) 
Other Comprehensive income -not reclassifiable to P&L 
( net of tax) 
Total Comprehensive income ( 7+ 8) 
Paid up equity share capital (Face value of Rs.4/- each) 
Other equity 

Eamiags per share in Rupees (Face value of Rs.4/- each)* : 

(a) Basic 
(a) Diluted 

30.09.2021 
(Un audited) 

3 

6,905.58 
142.10 

7,047.68 

1,774.46 

2,226.58 

70.39 
349 06 
636.18 
130.03 
601.67 
435.54 

6,223.91 
823.77 
254.81 
568.96 

95.88 
102.30 
198.18 
370.78 

370.78 
3,283.23 

0.45 
0,45 

/ 

Registered Office : 5-22, 3rd Floor, Technocrat Industrial E 
Hyderabad - 500037, Telangana, India. Tel : +040- 

CIN : U41 OOTGZOOOPLC035451, E-mail : info@olectra.com, www.olectra.com 

Quarter ended 
30.06.2021 

(Un audited) 
4 

4,115.12 
167.70 

4,282.82 

3,553.00 

(1,520.20) 

83.89 
141.90 
677.03 
160.44 
603.69 
308.46 

4,008.21 
274.61 

274.61 

17.75 
53.56 
71.31 

203.30 

203.30 
3,283.23 

0.25 
0.25 

30.09.2020 
(Unaudited) 

5 

5,019.42 
303.88 

5,323.30 

2,674.04 

107.01 

101.13 
610.83 
704.09 
210.14 
190.30 
383.82 

4,981.36 
341.94 

341.94 

116.41 
116.41 
225.53 

225.53 
3,283.23 

0.27 
J 0.27 



Notes: 
1 The above unaudited standalone financial resulk were rev~ewed by the audit Committee and thereafter appmved at the meeting of the Board of Directors held on 9th November 2021. The 

auditoa have lssued unqualifed audit opimon on these results. 

2 The above Standalone financial results of the Company have been prepared in amdance  with the Indian Accounting Standards ("lnd AS') as prexribed under section 133 of the Companies Act, 
2M3 read with Compades (Indian Accounting Standard) Rules, 2015. as amended. 

3 Segment reporting: In line with the provisions of M AS 108 - operating segments, the operations of the Company fall primarily under manufactumg uf Composite Polymer InsulaMrs and 
Electric Buses and accordtngly conndered under reportable segments by the management 

4 The Company has performed a detailed assessment of its liquidity posibion and the recoverabfity of the assetsas at the balance sheet date and has concluded that based on current lndicatorr of 

future economic condihons, the carrying value of the assek w~ll  be recovered Management believes that it has fully cons~dered all pon~ble mpact of laown events in the preparation of the 

standalone financrat results. However, given the effect of the lockdown on the overall econormc achvity and m particular on the automotive industry, the Impact assessment of COVID-19 is a 

continuing process, given the uncertalnhes associated wlth 16 nature and durahon The Company w~ll conhnue to monrtor any material changes M future econorms condihons and the consequent 

rmpact on ~ts busmess, d any, which may be different from those estimated on the date of approval of these hnanclal statements. 

5 l lw  Code on Social Security, 2020 ("Codeu) received Presidential assent in September 2020. The Code has been published in the Gazette of India. However the related h a 1  ~ I e s  have not yet been 
issued and the date on wh~ch the Code w~ll come into effect has not been notified. The Company will assess the impact of the Code and the rules thereunder when they come into effect. 

6 During the cumnt quarter ended September 30,2021, the Company has mognkd (a) Rs.255.81 Lakhs towards one hme severancecost m lnsulat~rr D~vislon and (b) Profit on sale of wholly I owned subdd~ary of the Company QF Solar Power Pnvate Lirmted) to T m t y  I r a  Id of Rs.1 La&. Accordmgly, the total amount of Rs. 251.81 Lakhs has been consdOld as I 
7 The previous year figures have been regrouped / reclasslfi& wherever necessary to conform to the current period presentahon 

Place: Hyderabad 

Date: 09th November, 2021 
DIN: 02331853 
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Olectra Greentech Limited 
( C N  L34100TG2000PLC035451 )-Email ID: Info@olectra.com - www.olectra.com 

Regtstemd office: 522,3rd Raor, Technocnt Industdal Estate, Balmagar, Hydcnbad - 5WM7, TelurguqTel.$40.46989999 

s1. 
No 

1 

2 

3 

4 

5 

Place: Hyderabad 
Date: 09th November, 2021 

DIN. 02331853 

Standalone Segment Revenue, Results and Capital Employed 

Particulars 

Segment wise revenue and results: 
Segment revenue: 
a) Insulator division 
b) e-bus division 
Total 
Less: Inter-sepnent revenues 
Net revenue from operations 

Segment results: 
(Profit before Tax &Interest) 
a) Insulator division 
b) e-bus division 
Total 
Less: Interest 
Less: Unallocable expenditure/(income) (net) 
Total profit before tax 

Segment assets: 
a) Insulator division 
b) e-bus division 
c) Unallocated 
Total 

Segment liabilities: 
a) Insulator division 
b) e-bus division 
c) Unallocated 
Total 

Capital Employed (3-4) 
a) Insulator division 
b) e-bus division 
c) Unallocated 7,163.96 7,369.74 8,162.05 7,163.96 8,162.05 7,664.90 
Total 75,000.61 74,629.83 73,062.48 75,000.61 73,06248 74,426.50 

30.09.2021 
(Un audited) 

2700.81 
4,204.77 
6,905.58 

6,905.58 

158.68 
504.63 
663.31 
130.03 
(34.67) 
567.95 

16,199.57 
59,896.61 

ppp 

7,551.90 
83,648.08 

Rupees Lakhs 
Year Ended 
31.03.2021 
(Audited) 

12,123.31 
15,598.89 
27,722.20 

27,72220 

1,196.88 
652.43 

1,349.31 
742.63 

(492.19) 
1,598.87 

16,502.74 
66,112.76 
7,939.21 

90,554.71 

Quarter ended 
30.06.2021 

(Un audited) 

1,778.65 
2,336.47 
4,115.12 

4,115.12 

128.80 
268.59 
397.39 
160.44 
(37.66) 
274.61 

15,618.39 
61,925.38 
7,661.79 

85,205.56 

All amounts in Indian 

3,702.01 
12,151.89 

274.31 
16,128.21 

12,800.73 
53,960.87 

3,528.29 
4,731.24 

387.94 
8,647.47 

12,671.28 
55,165.37 

30.09.2020 
(Unaudited) 

3,243.62 
1,775.80 
5,019.42 

5,019.42 

402.52 
5.06 

407.58 
210.14 

(144.50) 
341.94 

17,577.16 
56,279.99 
8,525.41 

8292.56 

Six Months 
30.09.2021 

(Un audited) 

4,479 46 
6,541.24 

11,020.70 

11,020.70 

287.48 
773.22 

1,060.70 
290.47 
(72.33) 
84256 

16,199.57 
59,896.61 
7,551.90 

83,648.08 

ended 
30.09.2020 

(Unaudited) 

5,433.30 
1,800.51 
7,233.81 

7,233.81 

511.63 
(672.01) 
(160.38) 
394.47 

(366.13) 
(188.72) 

17,577.16 
56,279.99 
8,525.41 

pp 

82,382.56 

2,838.39 
7,445.29 

292.05 
10,575.73 

12,780.00 
54,480.09 

4,563.71 
4,393.01 

363.36 
9,320.08 

13,013.45 
51,886.98 55,165.37 51,886.98 

3,528.29 
4,731.24 

387.94 
$647.47 

12,671.28 

4,563.n 
4,393.01 

363.36 
9320.08 

13,013.45 
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Olectra Greentech Limited I 
(CIN: L34100TG2000PLC035451 )-Email ID: InfoQolectra.com - www.olectra.com 
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Standalone Statement of Assets & Liabilities 

Non current assets 
Property, Plant and Equipment 
Capital work in progress 
Intangible assets 
Financial assets 

Investments 
Others 

Other non-current assets 
Deferred tax assets, net 
Total non current assets 

All amounts in Indian Rupees Lakh~ 

Current assets 
Inventories 
Financial assets 

Investments 
Trade receivables 
Cash and cash equivalents 
Other bank balances 
Loans 
Others 

Current tax assets 
Other current assets 
Total current assets 
Total assets 

Particulars 

ASSETS 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 
Other equity 
Total equity 

Non current liabilities 
Financial Liabilities 

Borrowings 
Provisions 

Total non current liabilities 

As at 30-09-2021 
(Un audited) 

Current liabilities 

As at 31-03-2021 
(Audited) 

Financial Liabilities 
Borrowings 
Provisions 
Trade payables 
Other financial Liabilities 

Other current liabilities 
Current Tax Liabilities (Net) 

943.65 
19.56 

2,125.04 
3,06284 

265.58 
387.94 

6,804.61 

416.72 
19.56 

10,324.61 
2,879.00 

458.12 
274.31 

14,372.32 
16,128.21 
90,554.n 

Total liabilities 8,647.47 
Total equity and liabilities 



Olectra Greentech Limited 
(CIN: L34100TG2000PLC035451 )-Email ID: InfoOolectra.com - www.olectra.com 

Registered office: S-ZZ3rd Floor, Technocrat Indushial Btate, Bdanagu, Kydenbad - 5W037, Telangana;TebW046989999 

Standalone Statement of CasMows for the Six Months ended 30 September 2021 I 
All amounts in Indian Rupees Lakhs 

Six Months ended 
Particulars (Unaudited) 

30-09-2021 30-09-2020 
I. Cash flows from operating activities 
Profit before tax 843.57 (188.72) 
Adlustments to reconcile projit before tax to net cashflo~vs: 

Depreciation and amortisation 1,205.36 381.23 
Finance income (including fair value change in financial instruments) (269.38) (652.85) 
Dividend income from mutual funds 
Capital Gains from Investments 
Finance costs (including fair value change in financial instruments) 
Re-measurement losses on defined benefit plans 

Operating profit before working capital changes 
Changes in working capital: 

Adjustment for (increase)/decrease in operating assets 
Trade receivables 
Inventories 
Loans - Non current 
Loans - current 
Other financial assets - current 
Other assets - current 
Other assets - non current 

Adjustment for increase/(decrewe) in operating liabilities 
Trade payables 
Other financial liabilities - current 
Other current liabilities 
Provisions 

Cash generated from operations 
Income taxes paid 

Net cash generated from/(used in) operating activities 

11. Cash flows from investing activities 
Purchase of property, plant and equipment and intangibles 
(including capital work in progress) 

(Investments in)/ redemption of bank deposits (having original 
maturity of more than three months) - net 

(Investment)/ redemption of Investments/ Mutual Funds 
Dividend received on mutual funds 
Capital Gains from Investments 
Interest received (finance income) 

Net cash generated from investing activities 

111. Cash flows from financing activities 
Share issue proceeds 
Proceeds ffom/(repayment of) Iong-term borrowings, net 
Proceeds from/(repayment of) short-term borrowings, net 
Interest paid 

Net cash flows from/ (used in) financing activities 

Net increase/(decrease) in cash md cash equivalents (I+II+III) 
Cash and cash equivalents at the beginning of the period 
Cash and cash equivalents a t  the end of the period 

Note: 
Cash and cash equivalents comprise: 
Cash on hand 
Balances w ~ t h  banks: 

- in current accounts 



P C N & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Plot No. 12, "N Heights" 

Tel . : (91 -40) 231 1 9499 
E-mail : pcnassociatesByahoo.com 

Ground Floor, software Layout Unit 
Cyberabad, Hyderabad - 500 081. 

Independent Auditor's Review Report on the Quarterly Unaudited Ind AS 
Standalone Financial Results of the Company pursuant to the Regulation 33 of the 
SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To, 
The Board Of Directors, 
Olectra Greentech Ltd. 

We have reviewed the accompanying Statement of Unaudited Standalone 
Financial Results of Olectra Greentech Ltd ("the Company") for the quarter and 
half year ended 30th September 2021 ("the Statement"), being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended read 
with SEBI Circular No. CIR/CFD/CA$Ll1/44/2019 dated March 29,2019 

The preparation of"the Statement", which is the responsibility of the Company's 
Management and approved by the Company's Board of Directors, has been 
prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued there 
under and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

We have conducted our review in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Mormation Performed by 
the Independent Auditor of the Entity issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provide 
less assurance than an audit. We have not performed an audit and accordingly, 
we do not express an audit opinion. 



P C N & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Plot No. 12, "N Heights" 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 081. 

Tel. : (91 -40) 231 1 9499 
E-mail : pcnassociatesQyahoo.com 

Based on our review conducted, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to 'tie disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For P C N & Associates 
Chartered Accountants 
Firm's Registration No: 016016s 

Partner 'TY<re5 
M.No. 236578 \-- .-.---. 

UDIN: 21236578AAAACP4233 

Place: Hyderabad 
Date: 09/11/2021 
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Olectra Greentech Limited 
(CIN: L341WTG2000PLC03.5451 )-Email I D  Info@olectra.com - www.olectra.com 

Registered office: 522 3rd Floor, Technocnt Indostrial Eshfe, BaLnagas, Hydenbad - 5m37, Telmgma,TeLwC%9~ 
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND 6W MONTHS ENDED 30 SEP 

$1. 
No 

1 
1 

2 

4 
5 
6 
7 
8 

9 
10 
11 

12 

13 

14 

Particulars 

2 
Income 
(a) Revenue from operations 
(b) Other Income 
Total Income 
Expenses 
(a) Cost of materials consumed 
(b) Purchases of stock -in - trade 
(c ) Changes in inventories of fiiished goods,work-in-progress and 
stock-in trade 
(d) Power & Fuel 
(e) Testing & other operating expenses 
(f)  Employee Benefit Expenses 
(g) Finance costs 
(h) Depreciation and amortization expense 
(i) Other Expenses 
Total Expenses 
Profiflloss) before share of profiv[loss) of associates, exceptional 
items and tax (1 - 2) 
Share of profit./(loss) of associates 
ProfiY(1oss) before exceptional items and tax ( 3 + 4) 
Exceptional items 
Profit/ (lass) before tax ( 5  - 6) 
Tax Expense: 
(a) Current tax 
(b) Deferred Tax charge/(credit) 
Total Tax Expense 
Net Profit after tax ( 7 - 8 ) 
Profit/(Loss) attr~butable to noncontrolling interest 
Profit/(Loss) attributable to equity holders of the Parent 
Other Comprehensive income -not reclassifiable to P&L 
( net of tax) 
Total Comprehensive income (9 + 12) 

Total comprehensive income attributable to non controlling interest 

15 

16 
17 

0.16 0.06 0.60 
0.16 0.06 A.60 

1Not annualised) (Not annuam) (Not ann&sed) 

Total comprehensive income attributable to equity holders of the 
Parent (13 - 14) 
Paid up equity share capital (Face value of Rs.4j- each) 
Other eaultv 

18 
(0.56) 

Not annuabed 

-- 

Registered Office : S-22, 3rd Floor, Technocrat Industrial Estate, Balanagar, 
Hyderabad - 500037, Telangana, India. Tel : +040-46989999 

CIN : L341 OOTGZOOOPLC035451, E-mail : info@olectra.com, www.olectra.com 

Six Mor 
30.09.202l 

(Unaudited) 
6 

Quarter ended 

. " 

Earnin- per share in Rupees (Face value of Rs.4/- each)' : 
(a) Basic 
(a) Diluted 

30.09.2021 
(Unaudited) 

3 

0.44 
0.44 

(Not annualised) 

30.06.2021 
(Unaudited) 

4 

30.09.2020 
(Un audited) 

5 



NoBs: 
1 The above unaudited consolidated fmancml m l l s  were revloved by the audxt committee and thereafter approved at the mrxting of the Board of Directors held on 9th. November 2021. The audltors have 

issued unquallfed audlt opinlon on these m l b  

2 The above consolldated fwnclal results of the Gmup have been prepared m nccordance wtth the Indmn Accounlmg Standards ("hi A53 as prrsnbed under sechon 133 of the Compames Act 2013 mad w& 
Companies (Indmn Accounting Standard) Rules, 2015, as amended 

4 The Group has performed a detailed assessment of I b  hqvidlty posction and the ncoverabllrty of the assets as nt the balance sheet date and has concluded that based on cumnt ~ndicators of fuhm ecowmlc 

rondmons, the carrying value of the assets will be recovered Management belleves that ~t has fully considered all poss~ble Impact of known c w n b  in the preparation of the consohdated h n a n l  results 

However, given the effect of the lackdown on the overall econvm~c octinty nnd in partuular on the avtomobve Industry, the Impact assessment of COVID-19 is a continuing prmess, giwn the uncextalntie~ 

assmaled w~lh  its nature and dunhon The Company wdl contlnue to morutor any matenal changes to future economlc condlhons and the consequent mpact on ~ t s  busmm, d any, whlch may be dllferurt 

from those eslunaled on the date of approval of these hnanc~al statements 

5 The Code on Soclal Senulty, 3320 ("Code.) melved Presldenhll assent m September X120. The Code has been publushed m the Gazette of Indm. However the related rural rules have not yet b m  w e d  and 
the date on whlch the Ccde wffl come mto e f k t  has not been nohf~ed The Company will assess the mpact ofthe Ccde and the rules thereunder when they come mto e k t  

6 The above consolldated results are after excludmg revenues and profits from sale of buses by the Parent Company to ~ t s  subsxdmnes. Thesubsdmr~es earn revenues by operating these buses for S N ' s  and 
hence L e  same are capliallsed in the books d susbldlanes . Therefore, the consol~daled revenuesand profils of the Group are lower than the standalone revenues and pmhts 

7 During the Nrrent quarter ended September 30.2021, the Group has rrcoyscd (a) Rs 255.81 Lakhs towards one time severance c a t  in lnrulalon Division and (b) Profit on sale of wholly owned subsdiary of 
thc Company ClT Solar Power Pnvate Lunited) to Tnnity lnlraventum Ltd of Rs.l.14 Lakhs Accordingly, the tolal amount of Rs. 254.67 Lakhs has been cmidered as "Exceptional llems". I 

8 The prevxous year figures have  be^ regrouped / mlassllxed, wherever necessary to conform to the current penod presentahon 

Place: Hyderabad 

Date: 09th November, 2021 














